
• Facebook Inc. is planning on taking all of Bohannon Development Co.’s Menlo Gateway project at 
100 Independence Drive and 101 – 155 Constitution Drive in Menlo Park, totaling 705,222 square 
feet of office space.

• Angelo Gordon & Company, LP and Strada Investment Group purchased three office buildings 
totaling 163,809 square feet at 1 – 3 Waters Park Drive in San Mateo from TA Associates and 
Cornerstone Properties, LLC.

• Rees Properties Inc. purchased DPR Construction’s headquarters building, totaling 53,000 square 
feet, at 1450 Veterans Boulevard in Redwood City from Griffin Capital Company.

•	 BaiGine subleased the entire building, totaling 49,856 square feet of office space, at 3155 Clearview 
Way in San Mateo from GoPro.
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9,580 
(145)

37,310 
(15,345)

(147,390)

SA
N 

M
AT

EO
 C

OU
NT

Y 
DE

AL
S 

YT
D

SA
N 

M
AT

EO
 C

OU
NT

Y 
AB

SO
RP

TI
ON

 Y
TD

SA
N 

M
AT

EO
 C

OU
NT

Y

M
AR

KE
T 

NE
W

S

Office
June 2017

Colliers International - Redwood City

PENINSULA REPORT

Unemployment Rate
Apr 17
Mar 17
Feb 17
Jan 17
Dec 16
Nov 16
Oct 16
Sep 16
Aug 16
Jul 16

Jun 16
May 16
Apr 16

2.5
2.7
2.8
2.9
2.7
2.8
3.1
3.1
3.4
3.4
3.3
2.9
3.0

Rent 
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$3.68 
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Vacancy
Rate

4.40%
2.68%
2.28%
7.53%

10.66%
6.47%
7.26%
0.78%

14.04%
7.94%

25.74%
7.01%

Vacancy
SF

278,297
139,836
43,343

433,335
921,977
220,146
209,053

14,214
137,602
344,213
205,594

2,947,610
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The information furnished has been obtained from sources we deem reliable and is submitted subject to errors, omissions and changes. Although Colliers International has 
no reason to doubt its accuracy, we do not guarantee it. All information should be verified by the recipient prior to lease, purchase, exchange, or execution of legal documents. 
© 2017 Colliers International. CA License No. 00490878

STATISTICS AS OF 6/01/17

colliers.com/redwoodcity

S a n  J o s e   |   R e d w o o d  C i t y   |   G i l r o y   |   P l e a s a n t o n   |   O a k l a n d   |   W a l n u t  C r e e k   |   S t o c k t o n   |   F a i r f i e l d   |   L a s  Ve g a s   |   R e n o

SAN MATEO COUNTY STATISTICS AS OF 6/01/17

PENINSULA OFFICE MARKET VACANCY VS. RENTS PENINSULA OFFICE VACANCY & RENTS

SAN MATEO COUNTY STATISTICS AS OF 6/01/17

$2.00

$2.50

$3.00

$3.50

$4.00

$4.50

$5.00

$5.50

5.6%

5.8%

6.0%

6.2%

6.4%

6.6%

6.8%

7.0%

7.2%

7.4%

Jun
2016

Jul
2016

Aug
2016

Sep
2016

Oct
2016

Nov
2016

Dec
2016

Jan
2017

Feb
2017

Mar
2017

Apr
2017

May
2017

Jun
2017

Vacancy Rate Avg. Asking Rent (FS)

106

29

24

14

5

2

0 20 40 60 80 100 120

< 3K SF

3‐5K SF

5‐10K SF

10‐20K SF

20‐50K SF

> 50K SF

San Mateo County Office Deals Completed Year-To-Date 2017


